State of South Dakota

SEVENTY-SECOND SESSION
LEGISLATIVE ASSEMBLY, 1997
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246A0200 HOUSE STATE AFFAIRS COMMITTEE
ENGROSSED NO. SB19- 127197

Introduced by: The Committee on State Affairs at the request of the Commissioner of School
and Public Lands

FOR AN ACT ENTITLED, An Act to provide for the investment by the state investment
council of certain school and public lands funds.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:
Section 1. That § 4-5-23 be amended to read as follows:
4-5-23. Thestateinvestment officer isrespons blefor theinvestment of the state publicfunds
asdefinedinchapter 4-4. All functions, powers, and duties presently vested by law inany officer,
official, employee, agency or commission which relates to the investment of the state public

fundsand accountsenumerated inthissection aretransferred to the stateinvestment officer. The

Section 2. That §8 5-10-1.1 be amended to read as follows:

5-10-1.1. There is hereby created in the state treasury a fund called the board of regents
endowed ingtitution interest and income fund to be administered by the commissioner of school

and public lands. Any investments of money in the fund shall be made by the state investment
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-2- SB 19
council. No allocations or expenditures may be made from the fund except as provided in
§5-10-1.2. Thefund shall be declared a participating fund and it shall be credited for al interest
earned on fund balances.

Section 3. That § 5-10-18 be amended to read as follows:
5-10-18. The moneys of the common school permanent fund and other educational funds

ghall be invested enby-:

Section 4. That 8 5-10-18.1 be amended to read as follows:

5-10-18.1. Whenever inthe carefully cons dered judgment of theeommtssonerof-schoot-and

pubtetandsand the state investment officer, tow-ytetd securities of the United States astletated

ta-sabeivisons 5-10-18(Hand(2) held in trust by the state as a part of the permanent school
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fund portfolio, can be sold below their cost, or exchanged at less than their purchase price, in
order to secure the highest income compatible with safe investment, the esmmtssoneraned-the
investment officer, with the approval of the Governor as provided in section 12 of article V1|

of the Constitution of South Dakota, may do so.
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BILL HISTORY

January 14 - Firgt read in Senate and referred to State Affairs. S.J. 15
January 17 - Scheduled for hearing.

January 17 - Passed, AYES 9, NAYSO.

January 18 - Second reading Senate. S.J. 69

January 18 - Passed, AYES 30, NAYSO0. S.J.69

January 21 - First read in House and referred to State Affairs. H.J. 72
January 24 - Scheduled for hearing.

January 24 - Passed asamended, AYES 12, NAYSO0. H.J. 109



